Department of Housing and Community Development (DHCD)
Home Purchase Assistance Program (HPAP)

Notice of Public Interest
'Frrst~T1me Homebuyer Assistance for Downpayment and C!osmg Costs
(Effactfve June 30 2006}

NOTE:
~ "Desired Purchasing Power,” the purchasmg power mtended to be afforded to income-eligible four-person

households, = $235,000,

o Cios:'ﬁg Cost Assistance For alf eligible households = 4% of purchase price or $7,000, whichever is Jess.
Closing Cost Assistance is provided fo e[.-g:bfe households distinct from and in addition to Downpayment
Assistance, which is shown below.

* The F’er Client Downpayment Assistance Cap = $70,000.
Cafeulated Maximum Downpaymenr Assistance Ava:fabie per Household Income by Househam‘ Size is as fofiows*

Hausehold Size 1 2 ’ 3 C 4 5 . -6- : 7
Maximum assistance ' ’ . -
: per household income less than or equal to;

Very iow income houssholds

56,600

05,850 §

& 70,000 3 31.800_ $ 38,100 § 40_,65{'} & 45150 § 48,780 & 52350 § 5 598500

Low income households T .

$ 70,000 $ 40,600 % 46400 § 52200 & 58000 § 61850 § 65250 §. 884980 § 72500

$ &9,850 $ 41300 % 47,200 § 53300 § 59000 F 62700 § 66400 5 TODS0 § 73,750

$ B8,750 % 42,000 & 4BD00 § 54000 & BO000 $ 63750 § B7500 & TLE50 & V5000
. % 83,800 5 42700 & 48800 3 54900 § 51000 3 B4.BOD 5 BAER0 B 72450 $ 78250

§ 61,100 © % 43400 8§ 49600 5 5BBO0C § B2000 § 65800 § 6LYS0 B YEEED §  TT.H00

% 58,300 & 44400 § 50400 § 58700 5 B300D § 66,850 & 70,800 § 74800 5 7875D

L:8 55,500 $ 44B00 % 51200 5 57600°.% 64,000 $ 68000 § 72000 $ 0 75,000 § 80,000

& 52700 $ 45500 & 52,000 5 58,500 % 85000 5 GOOS0 & 73180 § VY200 § 81,250

& 49,800 $ 4BZ200 $ 52BOD § 50400 % BGO00 & TUIB0 5 74250 % 78,400' $ 82500

$ 47,100 § 45800 § 53600 $ 60,300 $§ 567000 § 71200 § Y5400 § 79550 § 8I750

& 44,300 $ 47800 % B4400 § 81200 3 O6BO0D & T 72250 % TH500 §  BOYS0 §  B5000

% 44,500 $§ 48300 § 55200 § 6260 5 69000 $ V3300 $ YVBED 3 B1.850 § 86,250

% 38,700 & 4_9,000 & 58000 § 63000 § 70,000 §  TF440C $ 7ETISD $ 83150 § - B7.500.

$ 35,800 $ 48700 3 S5BB00 & EB3H00 % V1000 § 75450 § 79,800 . B4300 % BB,7HD

$ 23,050 $ 50400 & 57600 § B4800 § TZ000 $ 78500 % 81000 5 B5500 % 80000

2 32,350 5 50600 § 57.BO0 § 65050 § V2250 $ 78750 § 81,300 % B5.800 90,300

Moderate incoms households '

§ 20280 - % 51700 § 58400 5 65700 % 7R.000§  VT.B5D - - -

§ - 27450 § 54,800 $ 59,200 $ 66800 $ 74000 § 7BES0 - - -

-1 24,650 $ 52800 § 60000 $ 6£7,500 § 75000 § 78,700 - - -

& 21,850 $ 53200 F ©OB0O0 § 68400 F 7BL00 § 80,750 - - -

b 18,050 $ 53900 % 61500 5 BR300 5 FT000 & 81,00 § 81,800 - -

% 18,250 § 54500 & 62400 § Y0200 % YBOOO $. B2O00 $ 82.800 - -

$. 13,450 § 55300 § 63200 $ 7100 § 7000 F 839850 § 83,950 — -

3 10,850 $ 55000 & 64000 § 72000 & 80000 § B5000 3 BS000 - i

5 7,850 $ 58700 § B4800 & 72800 % 81000 % BBOS0 § 8BOS0 5 BG,U50 -

$ 5,600 $ 57,400 § €5600 $ 73,800 % B2000 $ B7.i50 § B7,150 % B7.150 -

] 2,200 $ S5B100 § 86400 § 74700 § 83,000 $ 88200 § BB2OO & 88,200 L ;

$ o $ 69550 & T7e500 § B8G400 § 99350 § 105,550 $ 105,550 % 105,550

* Moderate income households in this uppermost range of En.comes are sfigible for Closing Cost Assi&ta;i:e only.

Assistance leveis are detarmined for four-person househoids by calculating standard mortgage gualiiication levels for each $1,000 of income
ang subtracting sach such morigage level amount from the "Desired Purchasing Power™ (as defined abova). Household incomes aligible for
. assistance for househoid stzes other than jour persons are adjusted as shovm



